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Q-O Comments
Colorado experts say that without a bailout, the credit crisis could evolve into job losses and missed

payrolls.
By Steve Raabe
The Denver Post

The House's rejection of a financial bailout plan produced surprise, fear and disappointment Related

from Colorado financial observers.
. Oct2:

What had seemed Sunday to be an attitude of grudging approval when Congress appeared : House girds for 2nd try on financial

ready to pass the package turned Monday into a grim assessment of problems that could afflict rescue

the economy in the wake of the measure's defeat.
¢ Sen. Salazar votes for "necessary

Businesses and consumers now are apt to be hit even harder by tight credit markets that pill”; Allard says no

already have sharply cut the availability of loans, analysts said. Lack of accessible credit, in Delegation deluged with calls

turn, could lead to further economic deterioration through job losses, weakened consumer ¢ Economic concerns in Colorado

spending and housing problems. ¢ O'Neill: "Is anybody thinking there?"

"This signals to businesses that it will be more difficult to get the capital * Wachovia plans to liquidate fund

they need to operate, as well as for consumers in the used by 900 colleges

real-estate market," said Greg ory Anderson, a < Troubled mutual fund plans to pay
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Financial Crisis
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v Rescue: Read the Senate bill

1

Discuss: What would you do?

* Question: Is my money safe?

* Understand: What you need to
know
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View: Images from Wall Street

&)

=7 View: Images of demonstrators
protesting the bailout
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> Watch: Obama's remarks on the
bailout bill

8]

* Watch: McCain's speech on the
bailout bill

8]

« Watch: Colorado citizens react to
financial crisis

8]

* Watch: Stocks surge higher, but
credit worries persist

0

© Watch: Traders optimistic on
market rebound

8]

* Watch: Bush warns of "long and
painful recession" in speech

principal in Denver-based investment-advisory firm investors

GRAnN derson Wealth Management. : Oil prices slip below $100

. . . ¢ Loan rates, T-bill demand remain
"The market is quick to react to news, whether it's good
. L high
or bad. And we saw the reaction, with it violently 9

moving downward,” Anderson said of Monday's stock- - Factory activity hits lowest level since

market slide. 9/11 attacks
. . . .« Oct1:
The Dow Jones industrial average dropped 778 points,
a 7 percent decline. The Nasdag and Standard & * Bailout passes Senate, House foes
soften

Poor's 500 indexes each fell by about 9 percent.
- Senate steps forward to resuscitate

The failed House measure would have given Treasury rescue

Secretary Henry Paulson broad authority to buy

* Credit tightness persists
troubled assets from financial companies to help ease
a lending crunch triggered by the decline of the

housing market.

Analysts said they are hopeful Congress will pass a revised bailout, although they fear that

financial and economic damage already is taking hold.

"When businesses can't get credit because investors are worried, then suddenly they don't
need as many employees or they quit making as much of their product,” said Don Childears,
president and chief executive of the Colorado Bankers Association. "That can mean lost

wages and less income, but people still have the same financial obligations."

Paul Dickey, president of Denver investment firm INS Capital Management, said tight credit
could lead to problems as severe as missed payrolls for businesses that rely on short-term

borrowing to pay workers.

"People don't understand that this could mean your paycheck doesn't clear," Dickey said. "It's a message to Main Street that needs

to be recognized.”

Money manager David Prokupek of Consumer Capital Partners in Denver said the bailout measure that failed Monday was poorly

conceived and didn't deserve support.

"I know today was bad, but the legislation, in my mind, was not good legislation," he said. "I'm hoping it will drive a solution that is

more market- based."

http://www.denverpost.com/search/ci_10594438 (2 of 4) [10/2/2008 9:26:41 AM]

Most Popular: News: Past 3 Days

1. People line up for Obama

2. State Republicans slam Obama, Biden over coal comment
3. Ex-Bronco Henry arrested in cocaine-trafficking case

4. Obama rips failed D.C. policy

5. Wash Park burglary suspect dies after capture

6. Westminster house catches fire while resident mows lawn
7. Restaurants Ocean and nine75 close their doors

8. Cops: Denver burglar stabs man; then dies at hospital

9. Fort Collins sobriety stops net 31 arrests

10. Denver officer accused of sex assault on a child

+

DON'T PAY
RETAI]i PRICE



http://www.denverpost.com/search/ci_10612808
http://www.denverpost.com/search/ci_10612807
http://www.denverpost.com/search/ci_10612806
http://www.denverpost.com/search/ci_10612806
http://www.denverpost.com/search/ci_10612805
http://www.denverpost.com/search/ci_10612805
http://www.denverpost.com/search/ci_10608055
http://www.denverpost.com/search/ci_10608055
http://www.denverpost.com/search/ci_10604339
http://www.denverpost.com/search/ci_10604339
http://www.denverpost.com/search/ci_10603441
http://extras.mnginteractive.com/live/media/site36/2008/1001/20081001_093432_latestversionAYO08C32_xml.pdf
http://blogs.denverpost.com/westwatch/2008/09/29/market-meltdown-what-would-you-do/
http://www.denverpost.com/financialcrisis/ci_10594166
http://www.denverpost.com/financialcrisis/ci_10594166
http://photos.denverpost.com/photoprojects/galleries/newsgalleryV6.html#id=album-3846&num=1
http://photos.denverpost.com/photoprojects/galleries/newsgalleryV6.html#id=album-3853&num=1
http://video.ap.org/v/Legacy.aspx?g=d85f9b1b-a463-4347-8032-0f1d2cdf3ffb&f=coden&mk=en-ap&fg=copy
http://video.ap.org/v/Legacy.aspx?g=18f3c1e1-1f87-4e1e-ae2e-425f355dedfc&f=coden&mk=en-ap&fg=copy
http://videocenter.denverpost.com/services/link/bcpid1504364485/bclid1419798684/bctid1827922700
http://video.ap.org/v/Legacy.aspx?g=908c80c4-213d-4016-a7f8-0f0eeb919ca4&f=coden&mk=en-ap&fg=copy
http://video.ap.org/v/Legacy.aspx?g=406cd2bf-fb72-44e4-be91-642f58deb573&f=coden&mk=en-ap&fg=copy
http://video.ap.org/v/Legacy.aspx?g=1f479661-6785-4d9f-a8b4-c2054edaa5b0&f=coden&mk=en-ap&fg=copy
http://www.denverpost.com/popular
http://www.denverpost.com/news/ci_10590591?source=pop_section_news
http://www.denverpost.com/news/ci_10584406?source=pop_section_news
http://www.denverpost.com/news/ci_10609290?source=pop_section_news
http://www.denverpost.com/news/ci_10591939?source=pop_section_news
http://www.denverpost.com/news/ci_10602878?source=pop_section_news
http://www.denverpost.com/news/ci_10599618?source=pop_section_news
http://www.denverpost.com/news/ci_10592399?source=pop_section_news
http://www.denverpost.com/news/ci_10600071?source=pop_section_news
http://www.denverpost.com/news/ci_10590733?source=pop_section_news
http://www.denverpost.com/news/ci_10600433?source=pop_section_news
http://a.tribalfusion.com/h.click/aYmMBk2m3HoHApUdjcXFfaXFQk0T6pPbYEWbnXTtn4mrBnRUFsXq3q5Eja4EUQmTnA1rZb7UWj0mPvCpsYwmWUJ2qZbf2dmq3AfIpF3E0Vb0YGZb2XG7xmqFP3rFTVbMAWPMVRqMQPVvqPHjv0HnsVAjp4r3kyRR7qu/http://gnspf.com/click/?s=2010&c=92623&stone=Amethyst
http://a.tribalfusion.com/h.click/aYmMBk2m3HoHApUdjcXFfaXFQk0T6pPbYEWbnXTtn4mrBnRUFsXq3q5Eja4EUQmTnA1rZb7UWj0mPvCpsYwmWUJ2qZbf2dmq3AfIpF3E0Vb0YGZb2XG7xmqFP3rFTVbMAWPMVRqMQPVvqPHjv0HnsVAjp4r3kyRR7qu/http://gnspf.com/click/?s=2010&c=92623&stone=Amethyst
hodasj
Highlight


	denverpost.com
	Plunge a "message to Main Street" - The Denver Post


	NDAIOCNCBNBEFPABCIOENOJONJMFHDKJ: 
	form1: 
	x: 
	f1: Search
	f2: [3]

	f3: 




